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DISCLAIMER

This document has been prepared by Contango Asset Management Limited (ABN 56 080 277 998) (CGA) and comprises written materials/slides for a
presentation concerning CGA. This is not a prospectus, disclosure document or offering document.

CGA its officers, employees, agents and related bodies corporate (the CGA Group) believe that the information in this document is correct at the time of
compilation but do not warrant the accuracy of that information.

This document is for information purposes only and does not constitute or form part of any offer or invitation to acquire, sell or otherwise dispose of, or issue,
or any solicitation of any offer to sell or otherwise dispose of, purchase or subscribe for, any securities, nor does it constitute investment advice, nor shall it or
any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision.

Certain statements in this presentation are forward looking statements. You can identify these statements by the fact that they use words such as “anticipate”,
“estimate”, "expect”, "project”, “intend”, "plan”, “believe”, “target”, “may”, “assume” and words of similar import. These forward looking statements speak only as
at the date of this presentation. These statements are based on current expectations and beliefs and, by their nature, are subject to a number of known and
unknown risks and uncertainties that could cause the actual results, performances and achievements to differ materially from any expected future results,

performance or achievements expressed or implied by such forward looking statements.

No representation, warranty or assurance (express or implied) is given or made by CGA that the forward looking statements contained in this presentation are
accurate, complete, reliable or adequate or that they will be achieved or prove to be correct. Except for any statutory liability which cannot be excluded, each of
CGA, its related companies and their respective officers, employees and advisers expressly disclaim any responsibility for the accuracy or completeness of the
forward looking statements and exclude all liability whatsoever (including negligence) for any direct or indirect loss or damage which may be suffered by any
person as a consequence of any information in this presentation or any error or omission there from.

Subject to any continuing obligation under applicable law or any relevant listing rules of the ASX, CGA disclaims any obligation or undertaking to disseminate
any updates or revisions to any forward looking statements in these materials to reflect any change in expectations in relation to any forward looking
statements or any change in events, conditions or circumstances on which any statement is based. Nothing in these materials shall under any circumstances
create an implication that there has been no change in the affairs of CGA since the date of this presentation.

Performance information is historical. Performance returns may vary. Past performance is not indicative of future performance. Performance has been calculated
based on cumulative daily returns excluding any allowance for fees, expenses and taxes.
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‘ KEY HIGHLIGHTS

August 17

October 17

February 18

May 18

August 18
September 18

September 18

3 | ©2018 CONTANGO ASSET MANAGEMENT LIMITED

Completion of share placement to strengthen the balance sheet

Announcement of business transition from product manufacturer to a marketing and
distribution platform, including resetting of cost base and relocation of head office from
Melbourne to Sydney

Shareholder approval for the assignment of the Contango MicroCap investment management
agreement and the buy-back of employee shares

Appointment of Marty Switzer as CEO

Recruitment of an experienced distribution team

Establishment of an exclusive arrangement with WCM Investment Management to distribute
WCM Quality Global Growth Strategy in Australia via a Listed Investment Company (LIC), an
Exchange Traded Managed Fund (ETMF) and an unlisted managed fund

Strengthening of the Board with the appointment of Ms Nerida Campbell as a NED

Launch of WCM Quality Global Growth Fund (Quoted Managed Fund) (ASX:WCMQ)

Shareholder approval for the acquisition of Switzer Asset Management
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STRONG GROWTH IN RETAIL FUM

As at 31 October 2018, CGA FUM totalled $353m

$400,000,000

$350,000,000 .

$300,000,000

$250,000,000

$200,000,000

$150,000,000

$100,000,000

$50,000,000

B Contango Income Generator Limited (ASX: CIE)
B Switzer Higher Yield Fund (Managed Fund)
= Switzer Dividend Growth Fund (Quoted Managed Fund) (ASX: SWTZ)

® WCM Global Growth Limited {ASX: WQG) Note: The above chart does not include the FUM of Contango Microcap Limited which
WCM Quality Global Growth Fund (Quoted Managed Fund) (ASX: WCMQ) was assigned in October 2017.
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STRONG GROWTH IN RETAIL FUM

Since 1 January 2017, CGA has seen retail FUM growth of more than $260 million as at 31
October 2018

‘ j Switzer Launch and ongoing growth of the Switzer Dividend
» J Asset Management Growth Fund (Quoted Managed Fund) (ASX:SWTZ)

* Launch of WCM Global Growth Limited (ASX:WQG)
* Launch and ongoing growth of WCM Quality Global
Growth (Quoted Managed Fund) (ASX:WCMQ)

e Contango Income Generator options exercise (ASX:CIE)
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STRATEGY UPDATE

Switzer Asset Management acquisition

0 In September 18, Contango Asset Management (CGA)
completed the acquisition of the remaining 53.75% interest in
Switzer Asset Management (SAM) for an all-scrip
consideration.

o The acquisition has closely aligned the distribution,
marketing, investment expertise, portfolio management and
operational experience of both CGA and Switzer Financial
Group.

o Significant advantages to CGA from the acquisition include:

» attractive valuation metrics

» acquisition of a retail licence

» use of the respected Switzer name

» access to extensive retail and IFA network
» access to media platform of direct investors

o CGA is well capitalised (>$9.5m in cash and receivables as at
31 October 2018) to fund SAM's retail growth strategy.

Left to right: Peter Switzer, Paul Rickard & Charlie Aitkin
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Investment Manager
WCM Investment Management

0 InJune 18, CGA announced an exclusive arrangement with WCM
Investment Management (WCM) to distribute the WCM Quality
Global Growth Strategy in Australia via an LIC, an ETMF and a retall
managed fund.

0 Based in Laguna Beach California, WCM is a top quartile global and
international equities specialist with total FUM of over A$35 billion.

o WCM's investment process is based on the belief that corporate
culture is the biggest influence on a company's ability to grow its
competitive advantage or 'moat'. This process has resulted in WCM's
Quality Global Growth strategy outperforming the MSCI World Index
over an extended period.

0 In September 18 CGA launched the WCM Quality Global Growth
ETMF. At October 31, 2018 FUM was $47.1 million.

o WCM is a quality manager that complements existing global
portfolios and will broaden the appeal of global equities where retail
investors are underweight.
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STRATEGIC PRIORITIES FY 19

We have built the We are currently looking

distribution capability to grow FUM and build
required to grow i
C! g W P scale via extern.a.l growth
organically our existing v opportunities.

products in the retail GROW EXISTING [T]  ACQUISITION
market. PRODUCT SET OPPORTUNITIES

We will strengthen our New product launches will

I LAUNCH NEW
existing manager PARTNERSHIPS ] PRODUCTS form part of the growth
partnerships and look to strategy with an unlisted
establish new ones in non- @ O WCM Quality Global
competing asset classes. Growth Managed Fund to

be launched in FY19.
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CONTACT DETAILS

CONTACT DETAILS

Marty Switzer
CEO and Managing Director

Contango Asset Management
Level 6, 10 Spring Street
Sydney NSW 2000

Australia

Ph: 0407 297 702 (Marty Switzer)
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