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Form 804

Corporatlons Act 2001
saction B71R

Notice of change of interests of substantial holder
(Amended Annexure B attached)

1o Compeny Nsma/Schema

AGNIARSN

1. Datails of substantial

haldar(1}
Name

ACN/AREN

There was 3 changa In the inlerests of the

{If appltcabia)

gubstantisl holder on

Tha previous nalice was given to the company

an

Tha pravieus notlce was dated

2, Pravlous and presant voting powar

Contango Asset Management Limited

080277 998

Paradigm Wealth ManagamentiLtd

AGN 101 973 328

1M July 2018
(IS bacame aware
of the change on
129 July 2018)

21 November 2017

21 Movamber 2017

The iotal number of votes attachad o all the vollng.shares In the company o voting Interests in the schama that the subgienilel halder or an asscclate (2)
had a relevant Interast (3) in whan last requirad, and when now raquiréd. i@ give a substantial holding notice to the ecompery or seheme, are as fallows:

Class of sacurities (4) Previous nolica Pragent notlos
Person's voles Voting power (8) Peraon's vates | Voling power (5)
Ordinary Shares 7,783,629 7.67% 7,893,629 (as at
the date of s | 0% (&3 ﬁé&iﬁ;
nofica)

3. Changes in relevant interests

Fariicutars of each change In, or change In the nalure of, a relevant ln!zreat of tha subsiantial holder or an associate in valing secutities of the cumpany

or s¢heme; 2inca 1he substantial holder was last requirad to give 8 sub

tantisl holding notice to the campany ara as follows;

Daleof changs | Person whoae | Mailife of change (&) Consideratian | Class and Parson's
relevant givenin numbet of volas
interast relation to seaurties affeated
changad changa {7) affectad

Ag setoutin Paradigm Incraass in relevant Interest thralgh As gat outin Aasgetoutin | As setoutin

Annaxurs B Waealth Managead Discrationary Account sarvice | Annexure B Arnexura B | Annexurs B
Mangagement | for ciiants of IAS (as}et cut In Annexure | (amanded (emended (amanded
Ply Ltd 2) alfached) atleched) atinched)




120ul/2018 12:19:37 PM

4. Pragent relevant Intorosts

Ferticulars of aseh relavant Interest of the substanilal halder In vating

|AS 0282219849

securities gfler the change ara ax follows:

Holder af relevant
Interest

Raglstared
holder of
sacurfiles

Person enlitled to be
regittered as Holdar
(&)

Natura of relavant
intarast ()

Class and
numbar of
zecurities

Parson's
votas

HEBC Custedy
Peradigm Weallh | Noemlnses.
Managament Ply | {Ausiralis)

Liet Limited (held a5
nomines for IAS
Maneged
Diacrallonary
Account tlients)

HEBC Custody
MNomineea
(Australia) Limited
{held as nomings for
1AS Managed
Discrationary
Aceount client

Ralavant [rlarest
ihrough Maneged
Dizarationary Aocatint
sarvice for |AS clients
{Rafer clauza 4 of
stendard IAS
Maneged
Distretionery
Acnaunts ellent
contract annexad v
Annaxure A). Desplis
the autharisations
granied o IAS under
Ihe annaxsad client
conlract, In practice
these powers are
delegated {o and
exerclyed by ihe
ralmvant inveatment
manager appolntad by
IAS {0 managa tha
cllent's partfalio,

Meraned Accounte

has the sama relavant -

intarast as |AS as tAS
I8 t8 wholly owned
subsidiary and
therafora If contrals
1A% (wection 60B(3)(b}
Corporations Act).

7.883.628
ordihary sheras
(8s at the date of

thiz natlza)

7,883,829

(&s st the

date of thix
notlce)

2124

5. Changes in sezoatatian

The pareons who hava bacoma assoclales (2) of, caased to be assog)
holdar In relation to voling Interests in tha company or schame ars as

8. Addresses

Name and ACNAREN (If applicable) Nature of agsociation
The addresses of persons named in this form are;
| Name Address

Faradigm VWealth Management Ply Lig

Sulte 1, Lovel 5, 28 Margarel Straet, Sydnay NSW 2000

Blgnature

HSBC Cusfady Nominees (Austalia) Limled

print neme

Jamas Mirarmg

GPO Box 5302, Sydney. NSW. 2001

sapasity Direator

?tﬁas of, or have changed the natura af thalr assoclation (8} with, the substanta!
ollows:

sign hera

L}

date 120 Judy 2018
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This is Annexure B of 1 page raferred to In ASIC Form 604 (Notice of Change of Interests of
Substantial Holder) lodged by Paratiigm Wealth Managemant Pty Ltd.

ames Mirams
Director 13th luly 2018

Increases in Relevant Interests in Shares through Managed Discretlonary Account service for 148

cllents

Trade | Settiement | Trade | Share ||Quantity of Brokerage &

date tdatg type | Price shares Consideration | Transzction Fees.
09-Jul-2018 | 11-Jul-2018 Buy 1.08 14,851 ‘ 16,019.08 53.26
09-Juk2018 | 11-Jul-201R Buy 1.08 8,911 9,623.88 43.16
00-Jul-2018 | 31-)u1-2018 Buy 108 11 14851 16,039.08 53 96
0802018 | 4102038 |y | 108 9,901 10,693.08 44.84
(9-Tu-2018 | 11-Jul-2018 Buy 1.08 14,851 16,039.08 53.26
09-Jul-2018 | 11-Jul-2018 Buy 1.08 19,803 21,387.24 51.69
09-Jul-2018 11=Jut-2018 Buy 1,08 15,842, 17,109.36 54.08
09-Jul-2018 | 11i-Jul-2018 Buy 1.08 990 1,069.20 197
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This Is Annexure A of 21 pages referred to InjASIC Form 604 (Notice of Change of
Intergst of Substantial Holder) lodged by Paradigm Wealth Management Pty Ltd.

The annexed contract is a true copy of the current standard Managed Discretlonary
Account client contract of Investment Admiristration Serviges Pty Ltd,

B AR S LIS R EIT R TR

James Mirams

Diractor

Dated: 12'" July 2018
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PARTIES
Thiz agreament is made betwaen:

|AS 0282219849

Investment Administration Services Pty Limited

[ABN B6 109 189 108) of Suite 1, Lavil B,
28 Margaret, Straet Sydnay NSW 2000 (%

5"),

and

The party whosa nama appaarz ae the eliant on
the Application Form {“Cllant”).

BACKGROUND

A,

B

1.

The Client wishes to use the Mendged
Account Servica for the manaparisnt,
adminigtration and custedy of the Clignt's
ihvestments.

IAS agrees to provide the Cllent with,
and the Client agraea and suthorizes{AS
to provide the Managed Account Sarvice.
IAZ aets &= bare {rustee of the Mandged
Account Serviee an behalf of tha Client.

. |1AS holds an Austrslian Financial Servicas

Licence which authorises the provision of
managad discrationary sccount servicas,
including thie power and autharity to act as
custadian of tha Cllent's Investrnents,

« |AS may appoint sub-custodians to perfbrm

the custodial functions including holging
the Client's investments.

AGREEMENT

{8} 1AS agress to provide the Cllent
with, and the Cllent sgreas Bnd
authoriges the provision of jthe
Managed Account Service, jon
the tarms and conditioms of this
agragment.

(b} This sgreemant fs sntered into
upan acceptance of the Appllcaflon
Form by |AS,

{¢} IAS may eppoint any personj to
parform any act or exercise ?ny
discretion in accordance with [AS
pawers, discratlong and ubligatiﬁw
under this agresment.

MANAGED AGCOUNT SERVICE
IAG shall!
(@) eppeint Investment Managers]to

manage the Investment Optidns

in accordance with the invastmbnt
objectivas and Investment. stratdgy
as sat oyt in the Investtnent Optidng
D&cument;

{b} provide the Clisnt and Finangial
Advisar with a secura log-inlto
the Wab Site, which provides jan
8 substantlally cantinuous hagis,
gccess to at lesst the following
Infarmation:

{c}

(d)

{8)

{f)

(il the
trangactiohs in the Client's
Managed Accalnt,

particulars  of  the

{} the particulars of and valustions
«f esch of the lnvestmants,

(i) income and  sxpenzae,
theluding fees and charges,
and

{iv} the totel value of tha Cliant's
Managad Agcount;

meke avallable to the Cliant ang
Financial Adviser on the Web Site an
annua| tax staternent, quarterly and
annual reports (the annusl report
includes a raport by a registersd
auditor in accordance with the
requirgments of the Class Qrder);

malntaln systems and recards st
all timss that clearly distinguish
the Client's Investmeants from tha
property of any other as raquirad by
tha Class Ordar;

take alf actions reasonably required
to lmplement the Custady Tarms
and Condltions;

take such actlon on behalf of the
Cliant in respeat of the Custody
Terms and Conditions as s
resgoneble in order to exercize the
rights undlar the Custody Tarms and
Conditions.

OBLIGATIONS

In providing the Managed Account
Service, A% undeartakes to:

{a)
{B)

()

{cd)

]

act hanaestly;

exercies the degres of care and
diligence that a reasonable person
would akergise if it was In 1AS's
posltian;

act in the best intarests of the Client,
and if there is a canflict of interests
batwean the interests of the Client
and its own Intarests, give priority
to the Cliant's Interests;

not to uss Iinformation which is
obtalned through managing the
Managed Account for the Client
ta gain an fmpropar advantage for
itgalf or any other parson or sauss
detriment to the Client;

comply with:

(i} the conditions of the Cless
Order that apply ta 1AS,

(i) all representations centained
in the FSG about how |AS will
provide the Managed Account
Service, unless otherwlse
agread In writing with the
Clignt;

Mangged Acgount Contract

824
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4

a2

4.2

|AS 0282219849

{ft compensata tha Cllent for any{loss
heceusa of any act or omission of
any agent or other parson engaged
in ¢onnection with the Mahdgad
Account Service or a8 pefsen
acting on behalf of it, ether than
the Finanefa] Adviser 2¢ting inl the
capacly of Extarnal MDA Advigar to
the Clisnt, as if the acis or amisslong
were gtz or omigsions of 1AS;

{g) maintain et all timas professlipnal
indemnity insurgnce and insurdnee
covering fraud by Wts officers Jand
emplayass thet is adequate having

" tegard to tha nature of the ectivitias
carriad out by |AS and in accorddnce
with the Ciass Order.

IAE shall hold such licenges
authorities as are necessary to lawiully
perform ita obligations under ithis
agreement and will comply with [the
terms and conditions of such licerces
and authorities,

AUTHORISATION

The Client authorises |AS 1o opehate
and manage the Managed Accdung
Service at 1AS's discration, Including
without limitatlon the discretion] to
daal In lnvestmants on hehalf of ithe
Client without prier approval from or
cansultation with tha Cllant,

Witheut limiting the gensralty of Clause
4.1, the Cllent authorizes |AS and jthe
Investrment Manegers:

{a) to deal in Investments at their
discretion, in¢luding by purchasjng,
selling, subscribing for, appiying for,
transferring, redeaming or othervise
dealing with any Investmants and to
glgn and execute alf forms, dedds,
transfars and other documants
necessary for such trangactions;

managed investment schemej if
gUch an investment |s an suthorited
investment of the Investmiant
Option;

{b) Invast in units of an unragisie[ad

{c} to give instructions on any Interest,
dividend or other inseme accrujng
in respact to an Invastmint,
incfuding  participation  in  any
dividend reinvestment plan relating
ta an Investmant;

4,3

4.4

{d) attend or nat attand sny meating
convened and exerciza or npot
gxercisa any right or benefit’
attached to or granted to the holdar
of an Investmant {including, but not
[knited to veting rights, participation
in privata placements or rights
isguds, share purchase plans, buy
backs, takecver offars or schemes
af arrangameants);

(s} axercise ar not exercize any option
hald or granted,

IAS and the Investmant Managers musi
exerciza dissrstion over the Investments
in & manner conslstent with the
Investmant Option(s) selacted by the
Client in tha Applicatlan Form or as later
notifiad to 1AS,

The Client authorises 1A35:

{#) to réceive transaction canfirmatians
and other information relatihg to
transactiong |t tha [nvestmants from
brokers, igsuers, sube-oystodlans,
and othar parties and recelve all
eammunications in rogpact to the
Investrmants fram issuers or product
praviders;

{e) todischarge, pay, meet or otherwiza
saftloe all abligations and ifabilitles 1n
respect t0 or I connection with
Ivestments, including payments of
instalments required in raspact of
an Investment;

{c) todischargs, pay, meet or otherwise
sattle all obligatians end liabilities in
raspest to or in connectian with the
Managed Accopnt;

{di on receipt of a withdrewal or
Payment request from the Client,
to dispose of Investments at its
discratlon, unless inatructed by the
Chienit to the contrary, and transfer
the procesds to & Nominatad Bank
Aceount;

{s) on receipt of a direct deblit deposit
request from tha Client, to diregt
dabit the Nominated Bank Asdount
and cradit the funds to the Cliants
Managed Account to be jnvested
in accordance with Investment
Qption{s) neminated by the Clhant;

{f} to undartakes any transaction [AS
considers necessary to protect tha
Client's or IAS's own interests; ang

Managad Acrount Contract

8r2d
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5.2

6.2

6.3

|AS 0282219849

{g) do =uch things as IAS condiders
neceszary or prudent in ardar tg give
effect to this agrasment, to comply
with any obligation (stattory,
gontractual or otharwiss) itposed
upon 1AS or the Client by Regulation
and to deal with and report 1o the
Regulators and the Clianve Gther
agents and raprasentatives,

CusTODY

Tha Client agress to the appelmiment of
IAS to provide custodial servicas fof the
Investmants In the Managed Acgount
Barvica, on the tarms set aut in Schddule
1, Custody Terms and Condltions,

IAS may asppoint a sub-custodiap or
sub-custodians to hold the Investrents
of the Managed Aceount Barvica and has
sppointed the sub-custodian(s) named
in Schadule 2, Sub-Custodians, Except
in exceptional circumstances, 1AST will
provide the Cliant with writtan notice of
the Identity of, and contact details ofjany
persan it engeges ag a sub-gustodian
before the Investmaents ara hald bylthat
person,

FINANCIAL ADVISER

Ruring the term of this Contract the Client
must be a clisnt of a financlal adviser
accaptable to 1AS,

The Clisnt agress that the Finapclal
Advizer:

{a) mey act on the Client's hehaif
PpursLENt to this agreement, inclu?lng
to give Instructions to IAS In relation
to the. Client’s Managed Account;

(b) may receiva Information ‘and
reports on the Client's babkalf, The
Financlal Adviser is responsible) for
the pravision of the information
and repotts to tha Clisnt by mall,
If required by the Class Ordad or
reguestad by the Cliant,

The Client authorises the Finangial
Advisar 10 provide |nstrustions to 1A In
raspect to tha Cliant's Managed Agcount,
including Instructions ralating to:

{al Investmants, including changing
Invastment Options:

(b} withdrawals fram the Gliahty
Managad Account for payment toltha
Cliants Neminatad Bank Account

(6) Paymeants; end

(d} amendment of Client and Manadad
Account datalls, excluding the
Client's Nominatad Bank Aggountls).

6.4

7.2

7.3

7.4

&
81

82

8.3

The Cllent tust notify 1AS in wiiting
ag seon as practleable if the Client
terminates the reletionship with thalr
Fimangial Adviser and provide details
of the parson appainted to replace tha
Financial Advizar,

INVESTMENT OPTIONS

The Clignt must nominate the Investment
Qptions  under which ths Client's
Managed Account iz to be managad an
the Application Form or as otharwisa
requirad by |AS,

|AS will do all things reseonably nedessary
to ahsure the Imvestment Managers
manage the Invastments in accordance
with the Investmant Options selectad,

IAS and the Invastrmant Managars may be
unable 1o camply-with, ar may detarmine
not to comply with, the requiremants of
an Investtnent Option in a timely manner
or notat all, In such a casg, I1AS may seak
to amend or terminate the Investmant
Option and will natify the Cllent and tha
Financial Advisar of the amandmant or
dacislan to terminata,

In the evant that an Investmant Managear
becomes incapable of managing the
Invastment Option and & replagament
Investment Manager iz not appainted,
the Client must nomingte &n altarmative
Invastmeant Optlon.

MANAGEMENT OF THE ACCOUNT

Cash, Sacurlties and otker Financial
Preducts contrlbuted by the Clisnt will be
creditad to the Client's Managed Account.

Whera orders for Securities or other
Finanelal Products by IAS or the
Investment Managers on behalf aof
8 number of cllents (including the
Client) ara executad st diffeting prices
(compaslte transactlons) the price for the
tolavant Sacuritles or Financlal Praducts
to be allocated to the Clent shell be
the aversge of the prices at whieh the
composite transactions wers sompletad,

The Client acknowledges that tha
Investments in the Client's Managed
Account may vary fram tha invastmants
of other Manegad Accounts managed
under the same Invastmant Option as
a result of timing differences, amaounts
Invested or othar reasons,

INSTRUCTIONS -

The Client and tha Finanelal Advizer may
glve Instruetions to IAS In ralation to the
Clignt's Managed Aceaunt.

Maneged Aecount Contrast

T4
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9.2

8.3

8.4

8.5

9.6

8.7

9.8

|AS 0282219849

Instructions must be glven by using the

Wab Site, in wriling or in the mannerla

nd

form advised by IAS from time to time.

If the Client or Finaneial Adviser provi
IAS with an emeil address (for it

de
ha

Cllent or Financiel Adviser), the Cliant
suthorizes |AS to gsend confirmations
or othar corraspondence slactronigally
to that address unless and until ftha
Client or Financial Advisar varies tHose

instrugtions in writing,

If the Client or Finameial Advisar provi

da

1AS with-a mobile telephone numberiifor
the Client or Financial Advizer}, the Cllent

authorlses IAS to send confirmation
other corrsepondence alagtronisall

ar
by

3M3 to that number unless and untiljthe

Client or Financial Adviser varlas th
Instructione in writing.

The Client acknowledges that 1A
ghtltled to eet upon an lnstruction whj
IAS consltlers in good faith to be gendi
énd that IAS Is not raquirad to make
engulrles in relation to sugh Instructi

An Instruction must eentaln all
information reguirad by [AS and 1A
not abliged to act on the Instructio

is
th
ne
ny
n
ha

i5
to

the extent that IAS reazonably conslders

the Instruction unelear or ambiguiou

or

in conflict with any Regulation or this
agraement in which caze 1AS will notify
the Cliant ar Financiai Adviser in that

ragard,

Without limiting any other provisfon
of this agrsement and to the extknt
permittad by law, |AS will not be liahls

for losses and liabilities of any k
ariging fram:

{a) Incorreet Instrugtions submitted
by the Finangial Advizar on tha
Cllent's behalf:

{  Instructions not submittad in 3
timely mannar; or

{c} any deley in implemanting tha

baing able to or prevanted for a

nd

Instructions as & result of IAR noL

pariad of time fram implamantin
the Instructions.

The Client roleases, discharges apd
indemnifies 1A5 from and againgt lafl
lesses, actlans, liabilities, claims,

tha Client's appalntmant of a Flnandial

demands and proceadings arizing fr%m

Adviser and &ll aets, omizsiods,

mattars and things deng or not done

0

purported to be done by the Financial

Adviser even if not autharised by t
Cliamt. Neither the Clisnt nor any pers
slaiming through the Client will have &
olait ar fight against 143 in ralation
any act, omiskign, mattars and thin
done or not done or purported to
tdone by the Financlal Adviser or a

g
n

i)
-3
e
Y

v

10,
10.1

pergon purpiorting to ba the Financlal
Adviser éxcept in the cese whars |AS
knows ar ought reasonably to know that
the person is not the Financial Adviser,

CLIENT ACKNOWLEDGEMENTS
Tha Client acknewledges and agrees:

ta) the Finenclal Advlser has glven the.
Cliant an FS(;

{b}) the Client has received Persomnal
Advice from the Flnanelal Adviser
in relation to the Managed Account
Service and tha Investment Cptions
and a Statement of Advice, including
an Investment Pragram, which sats
out the basis on which the Financial
Adviser conslders this Managed
Account Coniragt and Investmant
Optiens to be suitabla to the Glient's
perzonal cirgumstances;

{e) the Cliapt has pravided the Finangial
Advisar with sufflciant, sccurate
and up to date information on the
Cllent’s perzonal gireutrstances and
that tha Managed Account Service
might nat ba suitabis for the Cliant
if the Cliant has providad fimited or
inaccurate Information about the
Cliant's personal cirgumstances:

{di to notify the Financlal Adviger as
soon as practicable of any materisl
chenge in personal circumstances,
and 10 seak Personal Adviee from
the PFinancial Adviser to confirm
that the Managed Account Contract
and the Investmant Qptlons remain
suitable for the Client;

{s} the Financial Adviser must raview
tha suitebility of the Managad
Atcount Service and the Investment
Options at lsast once per yaer and
provide a Statemant of Advies to
the Cliant;

{fi the Finanglal Adviser in providing
Fersonal Advica to the Client in
relation to the Managed Account
Sarvics and tha Investment Options
is acting as an External MDA Adviser
and is not acting as an agent of 1AS;
and '

(@) the provision of the Managad
Actount Service to the Client undar
this agreement has not, and will not,
constitute the provision of Personal
Advice by IAS or any of its agants
to the Cliant,

Managed Agoount Gontract

824
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|AS 0282219849

S

i
i
c;m;ﬁiﬁﬁm

10.2. Furthar, the Cliant acknowledges jand

agrees:

{a)

(o)

{c)

(¢l)

{e)

A

g

te axecute ahy document necessary
to carry aut any transaction regyired
undar this agreement or to prayide
any information required by jany
Regulator:

tha contents of the Investrhent
Options Postument or any other
docutnent is not to be taken as
a representation by IAS] or
the Investment Managers | as
to investmieni returm or fulure

performanca of any Invesiment.

Optlan;

IAS and the [nvesfrmant Menagers
do not assure, guarantsa] or
represent to tha Cliant lany
perticular fnvestment performance
Wil he achievad by an lnvest hant
Option or the repayment of capital
contributed by the Client; {

IAS and tha Investment Managers
will not be rasponsible for any [oss
or liability theurred by the Cllent if
1AS of the Ihvestment Managars
act or rafrain from acting withinlthe
terms of the digcretion authorlsed
by the Client, or if any desling or
proposed desling is Intarrupted,
wrable to be completed or undhle
to take place due to fallure of any
eamputer, talaphond or other
glestronio sarvise ar eny ather third
party agt ar omission;

unlezs stated otherwisa in fthe
Investment Optioks Document,
IAS, the Investmant Managers
and the Sub-Custodlan(s) are hot
obliged to exercise any right! or
benefit attached to or grantad) to
the Investments (including, but hot
limitad to vating rights, participation
in rights issues, shera purchase
plans, buy backs, takeover offers
or schemes of arrangements) jnd
will nat ke llable for failure or dalay
in exarcising any of those rightsion
behalf of tha Clignt;

ingome earnad in the Manaded
Account Service may ba Irregdiar
and |nsome aarmed outside {of
Australia may be subject to lax
laws applyving in thoss jurisdiciiohs,
including  the obligatlon  on
tha payer to withheld tax orlto
disclose information to tax or othar
authoritles:

IAS may he requirad to withhold
tax fratn  income received bn

Client is a mon-restdent far taxa
purpoges;

a}

Investments, In¢luding whare l,be‘
ti

11
11.1

{h} actions taken by IAS ar the
Investment Managers in managing
the invesiments or the Managed
Account may glva rise to capital
gains or ingome tax liabllities.
Nalthar IAS nor the Investmant
Managers will take account of the
Cliant's specific tax position in
making dacislons;

iy 1A will not be responsible for
any liabllity incurred In relation
to texation of any Invastmant,
paymant, deeling or right agsocieted
with any Invastment or tha Managed
Aceount, including any fine, penalty
ar interest ¢herge;

{j} that In exercising their discretions,
IAE and the Invastment Managars
might axpose the Cliant ta a range
of riska including tisk associatad
with changes in economic cycles,
intarast rates, investor sentiment
and paolitical, soclal, technological
and |agal fastors as well as changes
in 8 company's managemant or its
business environmant which may
affect valup of the Client's Managed
Account and the Income which the
Cliant recelves from Investments.
The risks include but are not limited
1o tha risks outlined in the Statemsnt
of Advics, the Investmants Options
Doecurment and the FSG;

(k) tha Clant is awara of the risks
lnvalved in each particular typa
of Investiment, haz consldared
the same, and found them to ha
acceptable;

l the cllent releesas IAS and tha
Investmant Managers from  all
liability in respect to risks referred
to In clause 10.2{)) and (k); and

m

—

|AG, the Investmant Managers or a
director, secretary, reprasentative,
employes or consultant of IAS er
the Investment Managers, may
be a party to a transaction in an
Investment or gimilar Investment at
or near the time of the transaction
for the Cliant and may take an
opposite pasition or ona which is
conirary to or diffarent from tha
traneaction for the Client.

WHOLESALE CLIENT

if the Client Is a Wholagale Clent a
relevant certificate that confirms the
gtatus. as 8 Wholesale Cliapt must ba
provided to the Finansial Advisar.

The references to Personal Advice and
Statament of Advice In this agresmant
do not apply to 8 Wholesale Cliant, The
validity or enforcesbility af the remaining
parts of the agreamant are not affested.

Managed Account Contragt
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REPRESENTATIONS AND WARRANTIES

Bach party reprazents and warrants td the

ather that:
(a) itls an indivigual or a validly exigy

ng

tegal entity with pawar and autherity to
enter into and. perfarm is okligatjons
undar thie sgreemant, including; the

Schedyles;

{6) this agreamant,
Schedulas, is its lagal and va
oblgation:

Including jtha

lid

{c} it s nat under any logal impadimant
or othar impairment which majas,

ar could make, the provision
this agreement vald, voidable
unenfargaahle;

ld) thiz sgreament,
Schedules, doss not violale

of
or

includivg  Ithe

ny

obligatioh by which It Is bound,

IAS represents and warrants that;

{a) It will duly and punctuaily perférm
the abligations under this agresmiant,

fncluding the Schedules, and

whether arfglng by statute, contract,
opearation of law or otherwise. g

ill

notify the Client of any meterial hrageh

practicable;

of this agresment when raasc:n]bly

{B) it will not take or grent a ¢ha

ge,

mortgags, lien or other sncumbrabee

over the |nvestmants,

axcept

BE arises. by oparation of [aw,{as
permited under the Schedulas, of in
accordanca with the Cliant's writlen

ingiruction. ‘

that:

{a) the Client is not insolvent,
any form of external administrat
nar has the Client agrasd
meke a gattlament asslgnment
carmpromise with ity sraditors;

{b} the Cllent hes disclosed sl reley
information to TAS to allow
to perform its dutles undar t
Rgreement;

The Client warrantz and tapresents to Irs

under

on
to
ar

nt
F it
hig

(e} all of the statements made by tha

Client in the Appilcation Form and
information provided in connagt]
with it are true and corract and

En
n

ot

and the Sub-Custodianis) are sriitiedita

misleading or deceptive and that ITS

rely on tham until IAS recaives a notica

of amendmant fram the Clisnt; and

Mewe

124

12,5

(d)

the Cllent has carefully considered
the advantages and disadvantages of
entering intg thls agresment and has
eancludsd that the Maraged Account
Eervice and dlacrationary trading of
Imvastmants pursusnt ts this agreamant
i sultakle for the Glient,

If the Client 8 two or mare parties, tha
Client warrants end agraes;

{a)

(b)

{e

a rapresentation, undertaking,
warranty or indemnity made by the
parties is meda by sach and any one
of them; ‘

[AS shall ba entitled to raly on an
Instruction from ey one of tharm as if
given by all of them; and

a liability of those partles undar this
agreemant shall be s joint llablity of
all. of them and a saveral ligbility of
each of tham,

If tha Cllant Is & trustes, the Cllent warrants

that:

{a)

(b)

(c}

fe)

("

the trust has been duly constituted
and iz validly axlsting in compllance
with applicahle laws;

the trust dead gives it power to carry
on all of tha huysinass activitles now
conducted by it and to enter into
and comply with itz obligations under,
and to carry on the transactions
contemplated by this agrasment:

all necessary resolutions have been
duly passed and all consents hava
bean obtalned and all othar matters
hava been attanded to es raquirad
for the emtry into, observance and
performanee by it of itz obligations
under this agresment;

each of it6 obligations undar, and
the transactions conternplated by
this agreement constitutes klrding
obligations and iz anforceable agsinst.
it and the trust's praparty;

nothing dene under this agresment or
any Instruetlone given by tha Client is
ar wifl be & breach of any trust;

that the s=sers of the relavam trust
ara, and at all relavant times will ba,
euffieisnt end availabile to the trustes in
that capacity to discharge the Client's
obligatians and liabilitlas under this
agragment; and

Managad Aceoimt Gontract
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127
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13.
13.1

13.2

13.3

134

138
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{g) it has an uorestricted right to be fully
indemnified out of the trust's prophrty
i respect of any lossas or liabilides
incurred by it as trustes and the tnst's
property is sufficient to satisfy that right
of indamnity.

The Cllamt warrants that all Invastmants
offared by the Cliant for inclysten under
this agraement or ageuired as a result of
entaring into this agreement are free of any
charge, lien or encumbranee and that ithwill
nat permit any lien, charge or encumbrapes
to be ereated without the specific price
agresment of 1AS in wiiting. Furthar 1AS and
tha Jnvestment Managers shell ba antitlag
to ignare any notice of a lien, charge! or
gncumbrance unless 1AS has specifically
agread In writing to éuch a charge haing
registered ovar the lnvesiments.

Clausa 12.6 daws not epply to any Investrent
Optlon under which a [len, t‘harg;-! or
encumbrancs are features of the lavestment
Option approvad by 1AS.

Bach warranty by the Client in this clausd or
glsewhare in this agreament is deamad ta
be repaatad on wach day that this agreement
subsists,

FEES AND CHARGES

The Client agreas to pay or reimbupse
IAS aut of the Managed Account all Fass,
charges and coetg to the extent they pre
properly Incurred in providing the Managad
Account Sarvige,

Tha Client is responelble for all taxes, stafnp
duty or government charges Im relation) to
any dealing in Investmants and must pay] or
reimburse IAS for any taxes, samp dutyi or
governmeént charges (aiher than in respigt
of the ganeral Income tax on [AS) which
they or gither of tham Ineur or incurs.

The Cllent authorises the deduction iof
Faws, charges and costs from the Cliert's
Managed Aseount. IAS at e diseretion may
apply any credits or payments to the Cllent's
Managed Aceaunt or other racalpts from the
Cllant or sell any Invastments withous notlee
to the Client, In payment of these amounts.

Charges and ¢osts incurred on transacticns
in Investments implamented in aggregate
with transactions for ather cliants, includihg
brokeraga, stamp duty, cormmission, en ry
1eas or other chargaes may be deblted to the
Cliant on & pro rata basiz or in such atr}ar
way as shall be determingd by IAS.

If Feas, charges and costs deducted undar
this agreement are the consideration for a
supply for which 1AS fg llable to GST, the
Cllart must pay to 1AS an amaumt inclusive
of G8T. In the avent of any shanga in GST
Law or their interpretation which sffacts tha
tate of GST payable, the Fees, charges and
costs deducted from the. Cllent's Managhd

13.6

13.7

14,
14.1

14,2

15,

16.1

Acnount may be varied or agjusted ta reflect
such changes without the Clients consent
and withaut any notice period,

Where tha Trustes ig entitled to and racaives
&n input 1ax cradit under GST Law, the
whole or part of tha Input tax cradlt may
be used to offset the Faes, sharges ard
eosts deductad from the Clignt's Managad
Acgount at tha discretion of [AS.

IAS may vary the Fees and charges at
te dlseretion by giving not less than 20
Buginess Days written notica to the Client,
axcapt where Clause 13,5 applies.

WEB SITE
The Client agrass:

{8} to kaep deteils of the Cllent's log-in
and password secura and not provide
acesss to the Mamaged Account to
another person unless that parson
is authorised to use the Managed
Account;

(b) notify [AS immediataly If any
unieuthorised access iz identified; and

{¢) not to raverse sngineer, changs, sapy
or damage any data, coda or suftware
sssociatad with tha Web Site.

While 1AS will underteke &ll reasonable
endeavours fo ensure that the Wab Site
remains functional at all times during
the term of this agreement, it accepts
no responaibility for loss of functionality,
syslems outages or slow responze timas
from time to time and the Client releases and
discharges |1AS from all elaims, demands,
actions, responsiblillty and liability for any
such loss of funetionality, systems cutages
and slow responsga times.

LIMITATION OF LIABILITY AND
INDEMNITY

Subject to the following, IAS  will
cotpensate the Cllent for any loss or
damage caysed by any act or omission
of IAS, the Invastmant Managerz, ths
Sub-Custadlan and any agent ar other
parson {other than the Financial Advisar)
engaged by 1A3 in connaction with the
Managed Aceount Service as if thelr acts
and omissions were the acts or ‘omissions
ef |AS other than:

{a) actseromissionsbylAS, thelnvestmant
Manegars, the Sub-Custodian and any
agant or other parson  engaged by
IAS in ralisnee on the suthentlclty
of any Instructions, the authenticity
of any documment or tha information,
opinion or advige of any data sapvics
provider, any Sub-Custodian, suligitor,
acequntant, valuer or other expert
angaged by IAS providead [AS hes
exercised reasoneble  dlligence
and has no reason to believe the

Managad Account Cantract
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15.2

16
16.1

16.2

16.3

164
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relevant taterial is not suthentic,
the instructions heve not bean
autharised or {he expert doed not
have the ralavant expertise;

{b) eventz ar girtumstances beland
the reasonable control of j1AS,
the Invastmant Managers, | tha
Sub-Custodlan and any agent or othar
parson engaged by IAS ingluding the
failure or disruption of any telephione,
computar  system or  software,
disruption of normal procedured and
practices of any securlties ngrket,
acts of war or terrorlsm, acts ofiGad
or simllar events ar acts wherd the
liability could not have bean avdided
by the exercise of reasocrable
diligence,

Howaever, AE’s llability undar this clause
16 shall ha reduced propaortionstely to
rapresent the share of responsibility
that [AS hes for the loss or damiage,
Injury, death, claim, demand, action, Euit,
proceeding, cost or expense acnngﬁing
10 the extent to which the &ct or omission
of IAS, the [hvestment Managers,: the
Sub-Custodian apd any egent or ather
person engaged by JAS in gonnegtion
with the Marnaged Account Sarvies
ceusad ar gontributed to the lass or
darnage. '

TERMINATION

Thiz agreamant commences an | the
data |AS accepts tha Client's Applicgtion
Form and eontinues until terminated in
accordance with this clause,

This agrasment may ba terminated
by sither party giving ‘the other party
10 Busingss Days written noficel of
tarmilination.

[AS may tartninate this agrsement
immadiately {in which case it will notify
the Client} if:

{a) the Clhientisin dafaultof an Dbliga{mn
Under this agteement and has fajled
to ractlfy it within 5 Business Days
following notice of the breach by
1AS;

(b) the Cliant enters bankruptey or any
ether insolvancy arrengement! or
agreamant with craditers; and ithe
Cliant terminates its relationship With
their Financial Adviser and has inot
appointed 8 raplacement Financial
Adviser,

The agreement will
immediataly if JAS:

be termingted

{a) csases to hold an AFSL authoriging
it to provide the Managed Accopm
Service;

() entars administration, liquidation! or
becomes ingeivant or is wound ur:.

16.5

16.6

16.7

16.8

17.
17.4

17.2

On termination of this agreamant:

{a} 1AS may complete any tranzactions
In the Client's Managed Agcount
commenced prior to racelpt of notice
of termination;

{b) any obligation to pay Faes, chargas
and costs remsins binding on the
Client and any Fses, charges and
casts acerulng but net payable
Immedfatgly befora tarmination wlil
becume payable;

{c} i the Client has provided reszonable
and adeguete Instrctions, 1AS will
endesvaur to Implement those
Instrugtions, and ‘transfer tha
Investrnants within 20 Business
Days;

{d} If tha Clisnt does not provide
reasonable and adequate
Ingtruetions, |AS will use reasonabla
endeavoursto realise the Invastmants
and deposit the proceeds in the
Nomlnated Bank Account within 20
Business Days;

(e} 1AS nead not transfer the
Investments or daposit the procesds
of Investments realized to the
Nominated Bank Actcount until it
has bean paid all outstanding Fees,
charges and costs, and received
payment for all lisbllities which exist
or are reasonably foreseeabta,

The Client acknawladges that thare may
be delays in transferring or realising the
of Investments.

Tha gests of transfarring the Investments
undar thiz 2lauss ere to be borne by the
Clignt, unless the agresment is terminatac
under Clause 18.4..

Termination and notice of termination will
hot prejudice any rights or obligations
which have scerued to 2 party or any
elaim which a party may have against
tha other.

PRIVACY AND CONFIDENTIALITY

A% and itg officers and employess will
comply with Privacy Law and its privacy
policy and will endeavour to ansure that its
agents duly comply,

The Client scknowledges and agrees
to the collection, use and disclosure
of personal information to amabla the
provigion of sarvices to the Client under
this aareement and compliznsa with
legislative ohligations. This may includa
tha fallewing partios:

{a} the Finencial Advisar, persons acting
on tha Cliant's behalf or sny ather
party the Client or Flnaneial Adviser
hag authorized the provislon of
personal infarmation to;

Menaged Aecount Contract
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17.3

18.

19.

20,

|AS 0282219849

{b) axternal servies providers, including
sub-custodiang, registries, payrhent
or sacurities  ¢learing  houses,
mailing houses, valuers, lawyers,
accountancy firms and printers;

(c} the Regulators, whan and to]the
extant raquirad by law or the Markst
Rules.

Ext:ept esrequired by law or a8 18 neceszary
for the performance of its. ubligatjons
under this agragment by its officars and
agents a party must not, and must enkure
that its officars, employess and agents
do not, directly or Indirectly disclosg to
tny other person (other than the aolher
parties) or use o permit to ba disclasad
or uged for eny purpase other than a
purpoza contarnplated by this agreen%ant
or as o consaguence of any dlrecttun
given pursuant to this agresrmant, any of
the Canfidentlal Information.

REGULATION

Tha Client agrees that all transactions
made or in sohnection with the Managad
Account  Sarvica will be subject
to Rapulatlon, To the extent that any
provision in this agresment is inconslgiant
with the Regulation, tha Ragulation will
pravail,

ATTORNEY

The Glisnt irravacably appaints, for ithe
duratiat of this agreamant, IAS and hny
uther person appointed by 1AS, severally
to bg the sttornay of the Client and ta
gxecute 8|l documentz and 1o dojall
things as may be raguired for the full
axarcles of all or any of the powars,
discrations and abligations conferredion
IAS and its rights upder this agreamamt
withaut any referance 1o or consant frem
tha Cliant, IAS may consider expadisnt
In connection with the exerclse of sich
pawars, discretione and obligations,

AMENDMENT AND CHANGES

[AS chall be entitlad to smend fhis
agreement, ingluding the Schedulas, frbm
time to time by notiga to the Client 4nd
the Financial Adviser in writing and ény
amandrment shall take effect 10 Buglness
Days sfter tha date of the amendment.
|AS may from time to time changa the
investment Options it provides under fhe
Managsd Account Bervice and will notify
the Glient and the Financlal Adviser of tha
changes.

21.

22,

23.

24,
24.1

ASSIGNMENT

The Cliant cannot assign s rights under
thi= agreement without the written
consent of 1AS. IAS may agslgn its rights
under thiz agreament and shall giva the
Cliant 20 Businass Days notice In writing
of Ity intertion to do so.

INVALIDITY

IF ane or ‘more of the pravisions of this
agreement i for any reason invalid or
unenforesable, the remaining provisions
of this agreamant remain in full affact az
if @ach perty had signed this agrasment
without the Invalid pravisions,

GOVERNING LAW

This agraemant will be govarned by and
sonstrued in aggordance with the laws of
New South Wales, and the partiss submit
to the nop-sxclusive jurisdiotion of the
eourts of New South Wales.

DEFINITIONS AND INTERPRETATION

The following words have thase meanings
In thls agreement:

Aet maana the Carperations Act 2001
{Commenwaaith),

Australlan Flhancial Saerviess Licence
{or AFSL) means a ficence issued undar
section 9138 of the Corporations Act.

AFS Licensee means a holder of an
Augtralizn Finansiai Services Lisanea,

Application Form means the form by
which a person epplias 1o bacome = Client
uof the Managed Aceaunt Service,

ABIC means the Augtralian Securitias ang
Investmants Commission or any of its
EUGLRLE0rS,

Authorised Raprazantative has ths zame
meaning as in the Act.

Buzinass Day means a day that is not
Saturday, Sunday, 8 public holiday or a
bank haliday In New South Walas,

Class Order maans the Class Order 04/184
issuad by ASIC in relation to managed
discrationary aceounts.

Conftdantial Information means the terms
of this 8greement and any informatian of g
contfidental or proprietary naturs provided
by & party o the others regerding itzalf
and lts Assoclates, including information
regarding ‘jts business, finansial affalrs,
customers, operations, systems, assets or
otherwise, and whether provided orally,
alactronically or it writing, but doss not
ineluds infortnation already In the public
domain (not dua to & bresch by a party to
this clausa}.

Managat Account Contract
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Custody Tarma and Conditlons mean the
termz and gonditions in Schedule 1 of this
agraamant, 85 amended or replaged from
tirme to tima,

Exchange mesane the ralavant authatised
and regulgted market on which] the
particular Securitlas or Finstslal Products
are traded, issued or dealt with for tha
Clisnt undar this agraamant.

Extarnal MDA Adviser has the shme
mesning as in the Class Qrdar,

Femz means the fees set out inlthe

Invastment Options  Documient lend:

Application Foren,

Financial Advigsr maans tha AFS
Licensee nominated by the Clisnt ap the
Application Form, as variad from time to
tima and includas Its representstlve or
Authorized Rapresentative,

Finanelal Praduct has the same meaning
ac it has in the Act,

Financial Services Guida {or FSG} mesns
tha finsncial services guide (as deflneld In
the Act) issuad by IAS,

GET ar Goods and Services Tax hasjthe
meaning given to that term under G3T
Law. ‘

GST Law has the sama meaning given to
that term in A NMew Tex Systam [Gobds
and Sarvices Tax) Act 1848,

Instruetlon means any instruction given
by the Client or Flnancial Adviset to
IAS In accordance with Clause 9 of thig
agrasament.

Invastments maan any investments
Ineluding cash, Securities and any mtsr
Financial Product forming part of the
Cliant's Managed Account together with
any proceads, earnlngs, bonusesor
profits derivad from such Investments

Investment Manager means an AFS
Licensae appointed by 1AS ag investmbnt
manager to provide invastment
MEnagameant services for an Investmant
Option.

tnvestment Option means an investmint
strategy and Investmant objectives
and includes e desoription of. partiollar
financial produgts or classes of finandial
products in which funds may Be invastad.

Investment Options Dogument medng
the document deserlbing the' Investmeént
Optlans issued by |AS,

Investment Program meanz  tha
invesiment program prepared by the
Finangial Adviger and ineludes tha
Investment Qptions Document.

Managed Account means & managed
dizeratlonary account offered by the
Managed Account Service end apanad in
aceordance with this agreamant,

Managed Account Servica means
the services provided 1o tha Client in
accordance with this egreament,

Market Rules maans the business, market
or operating rules of the Exchange,
including the clesring and sattlamant
rulas when applicable,

Nominated Bank Aegount means
an accaunt at an Aystrelian Finaneial
Institution (as definad in the Act} that the
Client has nominated in the Applicstian
Form or otherwisa in writing.

Paymant mgans en amaunt to ba pald to
the Nominated Bank Account of & third
parly @& instructed by the Client and
approved by [AS,

Privacy Act maans the Privacy Act 1988
(Cth) of Australia.

Privacy Law means all legislation,
principles, industry codes and policles
relatlng to the collection, use, disclosurs,
gtorage or granting of dccess rights ta the
Parsonal Information including, bur not
lirnited to, tha Privacy Act,

Personal Advice has tha same meaning
ag glven to it in tha Act.

Regulation means the provisions of
the Aci and regulstions rade under
it, the Class Order, Market Rulas and
other ralavant legislation regulsting the
Managad Account or |45 in operating
the Managed Account, as amendad fram
time ta time.

Ragulator means any competent regulator
of financial sarvices markets and Includes
tha ASIC, Australian Taxation Office and
the Australian Transaction Reports and
Analysls Centre.

Securitias have the same mesning B in
the Act and include shares angd Intarests
In menagad Investmeant schames.

SMS8 means Short Message Service as
provided by mabile telephony carriars,

Statemant of Adviee means a statement
of edvice prapared in accordance with
Sectlot B48A of the Corporatipng Act
by the Financlal Adviser for the Client In
regpest to the Managed Account Sarvige.

Sub-Custodian means any sub-custadian
named in Schedule 2 and Includes any
other sub-custodiam sppointes by the
Custodian.

N Managad Account Contraet
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Trustes maans Investmant Administratian

Services Piy Limited {ABN 84 954 Lz
038} acting in the capaclty of the trust

98

ee

of the Managed Account Sarvise under

GST Law,

Wab 5ite magng the on-ling portal jand

fuhetionality providad by 1A5.

Whalesale Client has the same. meaping

#3 given 1o it in tha Ast.

Headimgs are usaed for convenience. bnly
and do not affect intarpratation. The
following rules also apply in interprafing
this agreement, except whaera the context

makes it clear that & rule is not intende
apply.

A reference to;

o

(a} lagislation  {including  subordifate

legislation} is to that leglalation

as

amended, re-onactad or replaced, and
inclydes any subgrdinate legistation

isgued undar it

{b} a standard, documant or agreemant, ér g

{} the use of the word “ingluding” in a

provigion of a documant or agreament, is
1o that documant, sgreement or proviéion
as amended, supplemantad, replaced or
novated;

(e} & person Includes any types of entity

or body of persons, whether or not it
is incorporated or has a separate le‘gal
Idantity, and any executor, administratar
or successor in lew of the parson;

(d} anything (including a right, obligation o¢

concept) ngludes each part of it

{e} & singular word ineludey the plural, ang

vlee versa;

(ffa word which suggests one gendar

Ingludas the other gendsrs and neutar;

(@) if & word is defined, amothar parti of

speech has a corresponding meaning;

{h) the words “agresment’ and “dasd"

Inelude an undertaking or other bind|ng
arrangameant or undargtanding, whethar
oFf het in writing,

{ information igans information of dny

kind in gny form or medium, whather
farmal or informal, writtan or unwritten,
for example, computer software lor
programs, cohcepts, data, drawings, idabs,
knowledge, procedures, source codestor
abject codes, technology or trade secrels;

provision as an intreduction to 8 listiof
things does not limit that provision to that
list or to things of & similar nature; and

(k} unless otherwiza specifled, a rafarange to
cash, dollars or § is to the lawful eurrancy

of Australia.

_Managed Aceount Contract
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This schedule setg out the obllgations, right
and liabilities of the parties ralsting to tha
provision of the custodial servicas.

1 INTERPRETATION
1.1 Definitions

12
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=]

The following words have these meanings
in this Schedule unless tha eontrary
intantlon appears:

ADI means any Authorizad Dapasit Taking
Institution as dafined In the Banking jAct
1953 Cth,

Approved Mathod In relation o Prgper
Instructlon meang communication inwrit|ng,
ur such other means of communication as
may be agread by both parties from tima
to time.

ASIC Policy maans ASIC Regulatory
Guide 179 (“Managed Discretionzry
Agcount Servicas”) and ASIC Clazz Order
04/194, a& revised or amended from time
ta tima,

Authorlzad Person means an authoribed
offieer of tha Custadian, es amended from
time to time and notiflad to any Sub-
Custodian,

Assets meoans et any time the assers
that have baen transferred or dallvaled
by the Custadlzn or at the Custodian's
diraetion to 8 Sub-Custadian in rezpact of
the Managed Account Sarvige, together
with ahy proceeds, earnings; honuses
or profits derivad from such assets, but
not imgluding any assets that have héan
transferred or delivered to tha Cuistodjan
ar at the Custodian's directlon {includlng
applled in dccordance with this Schaduld or
in satisfying any indemnity in favour of the
Custodlen or a Sub-Custadian).

Associate means & person or hady
corporate that is an associate of anathber

person by applisation of Part 1,2, Division 2

aof the Corporations Aat,

Bank Agcount maans on ascount with
an ADl {which may be associatad Wth
any sub-pustodian appointed pursuantte
this Sehedule), in which cash comprising
the Assete are held, or In the caseiof
Assets hald outsida Australra an ageount
held by a sub-custodian wIth a financial
institution liensed to aceept deposite!|y
that Jutlsdiction in which cash comprising
the Assets are held.

Client means the party whose name
appears a3 tha Client on the Application
Farm.

Corporate Notice means a notics, report,
or ennouncament Issusd in raspect of an
Asget and which requires discrationary
action.

Costs means all out of pocket costs and
axpansss incurrad in providing the services
under this Schedule.

Custodian means Investment
Administration  Sarvices Pty Limited
ABN 86 109 198 108 goting a5 custadian
undar this Schedula.

Insolvency Event means, in respect of g
parson, any of the fallowing:

() the person is taken or must be presumed
10 ba Insolvent or unable to pay its debts
under any applicable lagisfation;

(b} an applicatlon or order Is made for the
winding up or dlssolution of the parsen
or a resolution i passed or any staps
ara takan 1o pass a resolution for the
winiding up or dissolution of the person;

(¢} #n administrater, provisional liguidator,
liquidator or parson having a gimilar or
analogous fungtion under the laws of
any relevant jurlgdletion iz pppointed Iy
respact of the person or any action is
taken to appoint any such parson and
the action is not stayed, withdrawn ar
dizmissad within seven days;

{d) @ recsiver or recalver and managsr s
appointad It respect of any property of
the person; or

{a) the person anters into an arrangarment
{including a scheme of arrangement
or deed of company arrangameant),
composition or compromlse with, or
aszignment for the benefit of, all or
any class of the person's craditors or
tnembers ar a moratarum invelving
gny of them,

Internal Casts means tha Custodian’s and
Sub-Custodians reasonable intarnal or
adminlstrative sostz which may include an
Allagation of overhead costs.

Loss maanz any loss, damags, ligbility,
cost or expense sufferad or Iheurred by a
persen and includas:

{a) tosts {including Internal Costs} incurred
in connection with any claim or
proceeding or in connaction with action
takan by the parsom to protect Itsel
against any loss, damaga, lfability, cost
OF BXpahas; and

{b) Iegal costs an a solfciter and own clisnt
basis.

Managed Aceount Contragt means tha
agreamant of which this iz 2 Sehadule
which governs the terms om which the
Menaged Account Service iz provided to
tha Client,

Sehadule 1 — Managad Ascount Contrast
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1.2

2, CUSTODIAL SERVICES
2,1 CUSTODIAL SERVICES

|AS 0282219849

Personal information means infarmation
or an opinion {inclreing information or
&n oplnlan forming part of a database),
whether true or not, and whathar recargiad
in a material farm or not about! an
individual whosa ldentity is apparent; or
tah tessonably be ascertained, from {jhe
infermation or opinion whish is recelved
by the Custodian or its amployaos, ageFts,

consultants or subcontractors from Bny
sourca..

Propar Authority means in ralation to] an
Approved Mathod the signaturs, purponted
slghature or other meeans of idﬂntificaiion
of the Authorised Perzom or Authorised
Persons euthorlsed to give a Propar
Instrugtlan by that Approvad Methad.

Proper Instruction means an instruction
to sattls an acquisition or dlsposal ofa an
Asset, or to dalivar an Asset or far any atjar
purpoges under this Schedule (incluc(ing
responding to & Corporate Notice) which
purports to have basar given by en Appru}red
Mathod with Proper Authaority,

Securitles Account means an account hgld
with a Securities System in which saeurities
camprising the Agsets are held,

Sacurlties System means any domestic or
fareign depositary or clearing or astilempnt
syetam or other eystern or registry for
holding Aszsets,

Stendards rneans the Australian Auditing
Standards issued by the Australlan
Accounting Resaarch Foundation,

Sub-Custodion means any sub-custadian
namedin Schedule 2 and Includes any othar
sub-custodian appaointed by the Custodjan
a5 permitted by this Schedule (but doas pot
include any Securities Systam),

Intarpretation

{a) Terme defined in the Managed Accﬂint
Contract (tha “Contract”) and usad}lin
thiz Schadule hava the same fmeaning
In this Scheduls as they have in the
Contragt ynless expressly otherwise
provided in this Sehedute,

(b} Clause referances in thiz Schad(le
refer to this Schedule unless expressly
provided.

The Custadlan will provide the following
SErVICAS;

{a) hold Assets itself or via an Associdia
of the Custodian -amd/or appoint
sub-gustodlans to hold the Assats fin
accordance with Clause &

(b) to authoriza any Sub-Custodian to hold
the Assats as bara trustes(s), and nat in
any other capacity Including a fiduclary;

fe}to ensure that any Sub-Custodien
holds. the Aszsets saparsta and distinet
from their own assets and the assets
of athar ellams of the Custodian and
Sub-Custodlan, exgapt whers it is
exprassly authorsed to eo-mingle the
Agsety with thoge of other clients er it
is not practical or cost effestive to do
%%, in which case tha Custodian agreas
to engura that the Sub-Custodian kesaps
racrds in @ way that enablas the identity
and location of Azzats to bs ascertained.
For the purposes of holding cash,
the Cllant acknowledges and agraes
that cagh may be deposited In 3 Bank
Aceount and the cash deposited in this
Bank Account will be deemed to be hald
zaparata and distinct from the Custodian
and Sub-Custodian(s) awn assets;

{d) provide Proper Instructions to any
Sub-Custodian;

{#)tv ensure that the Sub-Custodians
credit all income and other payments in
raspast of Assets to the Bank Aseount;

{f) keep records in respact of the Assets in
accordance with clauss 2.3;

{g) apply verification procedures for the
appropriately fragusnt raconciliztion
and checking of the Assets;

[k} eomply with ASIC Polity in performing
its obligations under this Schadule and,
wharg approprigte, ansure that any
Sub-Custodian so complias;

(i) maintain adequate arrargementz to
enable it to provide the servicas undar
this agreemant in any contingsney for
which it should reasonably plan;

{i) upon request in writing by the Client:

I} take action to seek the recovery of
income ar payments;

{liy instituta  "or  defend  lagal
progeadings in connaction with
the Assets;

{ill) act as the Client's proxy in respect

- of resoclutions of meetings of
meambers of cormpanies or trusts
in which .an interast is. held for
tha Glignt;

{iv} acknowledge the manner in
which it holds the Assets;

but gonly if the Client indemnifies the
Custudlan for the reasonable costs,
ineluding the Internal Costs, of dolng se.

The services in this clause 2.1 must be
provided in ageotdance with clause 2.5.

Schedula t - Managed Aeeount Contract
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2.2 ASSETS INTERCHANGEABLE

() Any Sub-Custodian Is parmittad tojhald
the Assets in ons or mors omnibus
gccounts togethar with investrnentsg and
other azeets of the same descriptioni haly
by the Sub-Custedian far other clients,

{b} The Client acknowladges that It wiil not
hava any right to any specific documants
of ttle or certificatas or athar evidince
of title which evidence titla to.any such
investmants, but will tnstead be entitled,
subject ta law, ta an ameunt of sacutitios
of the same class and denomindtion
equivalent to the Asgets held fon the
Cliant.

2,3 RECORD KEEPING

{a) The Custodian and any Sub-Custodian
agrases te maintain recaords of:

{i} tha Assets;

(it all income and ather paymiants
receivad in ralation to tha Assets;

(I} any ecquizition or disposal of;] the
Azsets apd the amount pald or
raceived for or in respact of &sch
acguisition or dispasal; and

{iv) all othar transactions relating to} the
Agsaty,

{b} The recards includa infarmation off tha
trangsctions undartaken with the Aczats
and how, by whom and when thay Were
authaorisad,

{e} The records will be made available 1d the
Client at the Cllent's reasonable requsst.

2.4 GENERAL AUTHORITY AND POWER 0
ATTORNEY

(a) The Custadian may do anything which
the Custodian tonsiders nacasdary
or desirable In order to give effect to
this Schedule or to comply with ny
obligations Imposad upon it by law,

{b) Without limiting clause 2,4(a), ithe
Custadian may:

{ appaint  Sub=Cusiodianis) ‘and
authortse them to opan and maintain
Bank Accounts and Securilies
Accounis;

{i) use any Securitiss System ] or
authorise Sub-Custodian(s) to dojso;

(1) seek and act upon Isgal, profassionsl
and other advice; and

{lvl make deductions from the As%ets
from time to time for the purposas
of satisfying any obligation entered
into in a¢eordance with the Managad
Account Contract.

14
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2.5 STANDARD OF CARE

Tha Custodlan must act honestly and
exerciss reasonable care Tn performing its
dutiss and obligétions under this Schaduls,
"Reaganable care” is to ha measured by
circUmatances in the ralavant market for the
Asgsts that are held by the Sub-Custodian(s).

2.8 LIMIT ON CUSTODIAN'S AND
SUB-CUSTODIAN'S RESPONSIBILITIES

The Custodian and the Sub-Custodtaps. ara
nat respangible for:

{a} providing advice to the Client in raspect
-of &ny acquisition, disposal or other
desling with any Asset;

{b) the asccuracy or completeness of any
information raceived from any third party
or the Cllent;

(c} tha titls, validity, genuinensss, good
deliverable form or freedom from
encumbrance of any Asset;

{d) subject to clause 4.3, maintaining
insurance In reapact of the Assats; or

{e) ascertaining the natlonality of the awner
of an assat, or that an Assat |p approved
for foreign ownership, in jurisdictions
restricting foreign ownetship of asssts.

2.7 CLIENT CONSENTS

Tha Cllent agress that the Custodian and eny
Sub-Custodlan:

{a}is frea to provide the same or similar
sarvices o others {including Associates
of the Custodian and any Sub-Custodlan)
and may agt b its awn intarssts in
ralation to any banker/customer ot any
ather talationship that It may enjoy with
tha Cllent; ‘

{bY may enter into any relationship or
trangaction with tha Client or any other
person;

(c) is not obflged to disclose to the Client
anything which comes to its notice
unjeas expressly raquired to do so undar
this Schedula:

{dy when appointing a Sub-Custodian under
clause 8.1, It may appoint a raiated body

corporate (ss defined. in the Act) or

Asgoslate as Sub-Custodlan;

{e) iz authorigad, notwithstanding tha
proviglons in the Manmagad Account
Contract relating to  Confidential
Infarmation and Privacy, to disclosa any
information it has concerning the Client
or Assets to any other parson appointad
by it in conrection with performing its
obligatiens under this Schedule; and

{f) is not obliged t¢ acsount to the Client for
any incoma, profit or other benefit arising

aut of anyihing deseribed in this clause
2.7,

Schedula 1 — Managed Aseeunt Comract
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2.8 COMPLIANCE
(a} The Custadisn will samply with and will

2.8 LIEN AND SET.-OFF
{a} Withaut I‘imitlng any right or remady

{b} The Custodien shall ohtain from Jach
e

|AS 0282219849

vge reEsonable sndeavours to ensure
wach Sub-Custodisn complies lwith
applicable Standards in the'parformince
of its obligalions under this Schedule
and tha raquirements of applicabls {aws
ta the extent relsvant to the role of the
Sub-Custadian halding the Assats.

Bub-Custodian in each vear dutlng the
tarm of this Schadule a certification from
the Sub-Custodian's auditer providimg
an gpinien as to whether:

{i} tha Sub-Custodian's internal cadtral
structures and compliancs systéms
have been propetly designed bnd
aperated during the relavant year

(ii) the Sub-Custedians haz =atisflad its
oblipations under this clause 2.8({},

{e) The Custadian shall supply to the Cllent

In each year during the tertn of this
Schedule a ettification fram its suditor
providing &n opinlen as to whathary:

{iyits Internal gontrol structuras bnd
¢omplience  aystems have bEan
properly designad and opsratad
during the relavant year; and

{ifj Tt hes setisfled its obligations unidar
this clause 2.8(a).

{d) The costs of the Custadian complying

with  spplicable  Standards  dnd
lsguing tha certification referradito
it clause 2.8(z) will be horne by .}ha
Custodian., The reaszonable coste! af
the Custetian providing any additdanal
reports required by the Client ag!to
the Custodian's ecompliance with the
applicable Standards will ba borne by
the Client.

availabla at law to the Custodian, ¥ tha
Custodian:

{i} advaneas cash or securities to Izha
Cllent for any purpose {Includipg,
without  limitatise,  securltfss
sattlements; the purchase or salelof
foreign exchange or of agreemants
for forelgn exchange or assurmed
settlement); or

(I Incurs any lisbillty to pay taxes,
intarest,  eharges,  expensds,
essessmants, or other moneys iln
exnnaction with the performance jof
ts obligations undar this Schaduls,
axcapt such as may arflsa from
Hs own negllgent agt or nagligjnt
omission, eny monay or Assats int
any time hald for the aceount of the
Client shall ba security therefore.and
ghall ba subject to & right of sat-gff

or lien respectively. If tha Cliant falls
to promptly reimburse the Custodian
In respect of those advances or
ligbilities, the Custodian may utllise
available cash and dispose of the
Agsety of tha Cllent, in a manner, at a
time and-at a price that the Custodian
daem proper to the axtent nacessary
to maka [tsalf whola,

{6} Tha Custodian hes a ien over the Assets

for any amount due to tha Custodian for
Coste.

(c) The Custodian is otherwize net permitted

to take or grant & charge, mortgage,
llen or othar ancumbrance over, or in
relation to, the Assata for any unpaid
fees of the Custodlan or unless it Is
n agcordanca with the Client's written
instrugtions,

{d) Tha Client anknoWIedgas and amgraas

that:

i} the Custodian is not ohllgad to act
on &hy instructions of the Clisnt,
or complete the =eftlement of 8
transaction, Involving the purchase
of ar subscription for any financial
praduct on behelf of tha Cliant, or
any other transaction requiring the
expenditure of money on behalf of
the Client, or to make any monies
or other financial accemmodation
availsble to the Client or any other
persan at the raquast of the Cliant,
unless the Cllent has sufficlant
cash In their Managed Account to
complete the transaction;

(i) tha Custodian may In its sofs
diseretion, navertheless, act on
‘8Uch Instructions or complete
sleh a transaction or make any
such ronies or other financial
accommeodation available (whather
such fimanclal aceommodation is
provided at tha request or upon
instructions of the Client} even if the
Client hes insuffleiant cash In their
Managed Acsount and may for that
purpese expend. its own funds;

{iii} if the Custadian uses its own funds
a5 contemplated by paragraph
(i}, that expenditure or financial
accommodation will be treated as
an advance by the Cugtadian, s
tha case may be to the Clant
The Client shall repay that advance
immadiately upen damend by the
Custodien {and no later than =
pariod of 7 days from the day
the expenditure or financial
accommaodation wags madae) and
shall pay to the Custodian, as the
c53e may be interest calculated
at the Custodian{s) prevalling
rate, and any governmant charges

Sthedule 1 = Managed Aregunt Cantrast
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2.10

1]
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Incurred from the day the atvanga is
made to the day on which it iz repald
to the Custodian ag the case may be
Iy full;

{iv] the Cuctodian may from tima to tima
credit the Client’s Mangged Account
with any Inetrumant, advanesd
payment, wirg transfer or remittdnce
of funds prior to such amounts baing
cleared;

{vj it the. Cllent fails fo repay part or
gl of an advance demanded: by
tha Custodian, sz eontemplated! by
paragraph {Hi), or where the Custodian
cratlits any amounts to the Client's
Managad Account under paragraph
{ivl but such amounts d& not then
clear, the Client irrevoeably autharlsas
and requests the Custodian to:

{A) sell at the time, it the marnar
and on the terms the Custodian
thinks fit, any or all Seecuritigs) (or
securitias or cash receivable In
respect of any such Sscuritjes)
acquired or held for the purpose of
# transaction I relatlon to which
the Custodisn expandad Its gwn
funds as contamplated by clalise
2.8(cii); and/or

{B} withhold, or raverss out of ithe
Securittes or cash accounts, any
dividends, intarast, lmomarur
ather distributions or the pracapels
fram the sele or diswibution! of
Securities {"Amounts”); and

to apply the net procaeds of sale, any
such Amounts and any cagh balarses
received or cradited to the Client's
Managad Account, to rapay the
gdvancs, interest and any govarnment
charges or 1 make good any amounts
cradited by the Custodian to the
Client's Managed Account pursulnt
10 clausa 2.8{c)(iv} but which do hot
then clear; and

{e} For the purposes of exercising eny offits
rights undar this clause 2.9, the Custadian
will be antitlad to accelerate the matufity
of any fixed tarm deposits and to effact
such currency conversians ss may jbe
necessary at its urrent rates for the salg
and purchasa of tha ralavant surrencies
at the request of the Cllent, unless the
Client's Managad Account &8 ln oredit
10 the extent necassary ta complete fhe
transaction,

UNCLEARED FLINDS

Ingofsr Bs the Custadian suifare Loss izs
& result of crediting the Cliant’s Managed
Account In respect of any instrumapt,
advanced payment, wire transfor lor

ramittance of funds thet does not than
clear, the Custodian may. dehit the Client's
Meanaged Actount aceordingly.

2.11 SHORT SELLING

If any short 8slling transactios accurs as part
of the Managed Account Servica, the Clignt
will dalivar tha relevant Securitles In good
time to enable settlement of the transfer of
those Securitles. The Cllent shall indemnify
the Custodian for any lnss, damags, liability,
darmand, cost, claim or expense that they
may suffer or Incur arising from any such
short selling transactlon, The Custodian is
entitlad 10 assume that no such transastion
is sbout to ocour, of hes occurred, until
it raceives notification from the Clignt
fpursuant to this clause 2,11, The Custodian
iz under no abligation to anguire whether
the Client is in compliance with any of its
ralavant obligations.

3. PROPER INSTRUCTIONS

The Custodian and eny Sub-Custodian must
not a¢t an any instructions in respast to the
Assets unlass thay are Proper Instructions,

4. INDEMNITY AND LIMITS ON LIABILITY
4.1 CUSTODIAN LIABLE

Notwithstanding any other provision of the
Managad Ascount Conteast, tha Custadian
is fable to the Client if there s a loss to the
Clignt due to 8 fallure by the Custodian ar
& Sub-Custodian, to comply with the duties
undar this agraament or any other agraament
ralating to holding the Assets or to observe
raasonable standards ganerally applied by
providers of custadial or depository sarvicas
for holding tha property held provided that
the Custodian is nof liable for sny loss
arfsing from a failure of o Sub-Custodian iF
that person ig ingolvent and the Custodlan
has not failed to take ressonable gara in
engaging and tnonitoring complisnce by that
Sub-Custodian,

4.2 CUSTODIAN AND SUBCUSTODIAN(S)

NOT LIABLE

To the full exient parmitted by law, the
Custodian and any Sub-Custodian is nat, and
will not ba, Nable:

{al for indirect, [ncldental, spacglal or
consaquential damage whathar or not
the Custodlan or Sub-Custodianie} knows
of the possibility of sush demage or that
such damage was otherwise foreseaahls

(b) for any taxes or dutigs payable on ar in
raspeact of Assats nor for the managamant
of or any diminution in the valya of the
Aszgis;

Schatule 1 - Managed Actount Contract
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{c} for any Loss:

i} that may ke Ingurred by the Clienf as
a result of the proper performancd of
the Custodian’s or any Sub-Custodians
obligations in acoordanee with Propar
Instructions and market practics; o

(i} caused by a Securities Sysiam,

(ili} caused by avents beyond the control
of the Custodtan ar Sub-Custadiaris),
nor will it ba (lable for acgting] in
accordanca with the provisions inlthe
Managed Account Contract relating to
Gonfidential Informetion end Frivasy
or In relation to compllance with
clause 8;

{iv) arlslng  from any inaccuracy | or
incompletenass of, any Inatructions
or infarmation glven to the Custodjan
by the Client, or any Loss artslnq Ity
connection with any delays, falldres
or inaccuracies In the trangmission of
the Cliamt's Instructions, ar any migin-

terpretation of instruetions which #re

incomplets, ambiguaus, or unclead;

{v) caused by the Custodian or Sib-
Custadian(z) ecting on an Instruction
which it believed in good falth to hév
been a Propar Instruction; ar i

n

8

{d} to the Client or any other person for gny
action taken or omitted by tha Custadian

ar by a Sub-Custodian, In good faith, dnd

in accordance with the standard of chre

zal oul in clauss 2.8,
4.3 MAINTENANCE OF INSURANCE BY

CLISTODIAN

(@) The Custodian shall obtain from egch
Sub-Custedian in each year during the
term of this Schedule, confirmation that
it maintalned professional indem ity
insuranca In respect of Its custodial
sorvices as required by any llcences,

cangants or approvals regquired to conduct
thosa sarvices. J

{b) Tha Custodian must at ts own cost gnd
axpense, effact and malataln professiohal
indemnity insurance in respect of i
custodial services es required by dny
licences, consents or approvals required
to cenduct those sarvigss, The Custodian
must furnish to the Client upoh ragudst,
gonfirmatlon that it holds the |nsurarice
under thig clause 4.3 (b).

4.4 INDEMNITY BY CLIENT

The Cliant indemnifies and holds harmldss
the Custodian, each Sub-Custadian, ather
agents and appointeez, end itz diractors epd
amployeas (aach an Indemnified Persan)
against all Loss suffered or incurrad by Bn
Indemnifled Person under or In connectiph
with:

|AS 0282219849

(4} their acts or omigslons in accordance with
any dirsation or ingtruction purported to
be Praper Instructions;

{b) the provislen of servicas and the
parformance of dutiss under this
Sehedule;

{c) tha fact that any financlal praduct or hank
account may be registerad or held in the
nama of & Sub-Custodian:

() any advance by the Custodian in
accordance with ¢lauge 2.9, or any failure
by the Client to pay any amount awing by
the Glient to the Custedian in connection
with this Schadula;

{el 8 bresch of any obllgation under this
Schedule or any represantation or
warranty of the Client proving to be
untrue or incorrect at tha tme whan made
ar deamad to be made;

{f} tha payment, satisfaction and discharge of
taxes, lavies, imposts, duties, deductions,
charges, asgessments, withholdings and
related labliitles and duties impesad by
8 govarnmant {including interest and
panalties n ¢onnection with any act or
thing dana ar amittad to be done pursuant
te thls Schedule} imposad, levied,
aszezgad upon, o payable in respect
of, the parformance of ts dutles under
this Schedule ar any payment, collaction,
trahsaction, sct, mattar or thing effected
under or In conneaction with this Schadule,
ar for any raclaim or refund of such
amounts effected by the Custodlan or
Sub-Custodlan under or in connaction
with this Scheduls; or

{g} this Schadule;

axcepnt 1o the extent tha Loze directly results
from " the fraud, wilfy] default or gross
nagligance of the Indemnifiad Parsan,

5. USE OF SUB-CUSTODIANS
5.1 APPOINTMENT BY CUSTODIAN

Tha Custodian shall:

{2) appoint ona or more Sub-Custodians
{including an Assoclete) to perform any
of the Custodian's duties under this

Schedule with all or ary of itz powars

under this Schedule, including tha power
of delegatian;

{b] terminate the wse of services of any
Sub-Custodlan; and '

(c} partizipate 1 {or allaw a Sub-Custodian
1o participate in) eny Securities Systam.
For the avoidance of doubt, 8 Securitios
Systam i not an agent of tha Custodian
or Sub-Custadlan,

Schedule 1 ~ Meanaged Account Gontract
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To the extent practicable, there will be a
written agreement in place with eachiSub
-Custodian which covars;

{i} to the extent relavant, the sbuag
covered in this Schadule; and

(ii} the liability of the Sub-Custodian to
the Custodian.

5.2 RESPONSIBILITY

{a) Subject to elavse B.2(b), the Custodian
and any of lts employees, officersiand
diregtors are not fiabla for the bankruptey
orinaolvency, or for any aets or omissions
of any Sub-Custodian, or sgant, nomikes,
settlement agent, securlties deposifory,
or any other thivd party by wham dr in
whass central any Assats |or documants
evidencing title to the Assets) are held
ar any person to whom tha performgnce
af the Custodlan’s duties are deleghtad
undar this Schedule,

{b} Tha Custodian must axareise reasonpble
carg in the appointment of aach
Sub-Custodian (which; for tha aveldance
of doubt, doss not Includs a Securjties
Systam) and in  monitoring  their
performance,

. TERMINATION

This &chadule will terminate automatically
upon termination of the Manaped Account
Contract.

If this Schedula Is terminated, the Asksts
relating. 1o tha Clignt will be dealt with
in accordantes with the Managed Account
Contract,

7. CUSTODIANS REPRESENTATIONS AND
WARRANTIES

The Custedian represents and warrants that
gach of the following represantations is jrue
and not misleading:

{a1) &ll such powars and authdrities exercised
and all appolntments, delegations,
executions and performences madd or
dona (including the sppointmant of lany
Sub-Cuetadlan in respect of the Assets
as contemplated by this Schadule) Rava
been and will be validly exercised, mada
or done by the Custodian;

{b] each transection contamplated by this
Sehedula iz for the plrpose and bereflt
of, and In the Intorests of the Cliant;

(c) it reasonably considers that holding lthe
Assets saparately from the property of
other clients of tha Custodian would net
be in the best Interests of the Cliant;

{d) In any case whers the terms govarding
gny Financigl Preduct, or the law, or
raguiations ralating to any Securljles
System, Impose any obligatton [an

|AS 0282219849

the person in possassion or control
of the same to perform any act or
thing, including without limitation, the
making of any payment, executlon of
any dacumant ot the provision of any
Infatrnation, the Custadian will promptly
oh request by the Clamt da, pay,
perform, exacute or provide such acts,
dosumants, infarmation or othar matters
or things whatsoaver as the Cliant may
80 request 1o anable the Custodian to
meat the abligation concarnad;

{8) it will nat initiata, engage.in, or effact any
trengaction that may ke in breach of any
law; gnd

f it will endeavour to ensure that each
Sub-Custodian complies with the Act and
the ASIC Polloy,

% MONEY LAUNDERING

8.1 COMPLIANCE WiTH MONEY LAUNDERING
LAWS

The Client acknowladges thar;

{a) the Custodian and any Sub-Custodian
are ragquilred to act in accordance with
laws, regulations and raguaste of publis
and regulatory authatities operating in
various jurisdletiona which relate to,
amangst ather things:

(i) the prevention of money laundering,

tarrorisy finanging, tax evesion and

the pravigion of finencial and other
gorvices to persons or antligs which
mey ke subject to sanctions: or

{1} the invastigation or prasagution of, or
the enforcemant against, any person
for an offenge against any laws or
regulations, -

(the "Relevant Laws"‘};

(b} the Custodian may take, and may instruct
{or be Instrugted by) 8 Sub-Custodian,
to take any acthon which it or such
other parson, In its scle and absaluts
diseretion, c¢onsiders appropriate to
take, to comply with tha Ralavant Laws,
relating ta the Relavant Laws;

(&) such action may Include but is not limitag
to: :

(i) Intarception and/or investigation of
any payment massages and other
Infarmation or communleations;

{il) Investigation of any application for &
product or sarvige:

(it making further enguiries as to
whather & name which might refer to
a sanctioned peraon qr antity actually
refers to thet parson ar entity;

Sohedule 1 ~ Managed Aocount Contract
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{iv} dalayfng, blocking or refuslng:
(A) any payment; or

(B) provision of any produet] ar
servige; and

(v} glving any information wbout Bny
transection or gctivity to any paergon
authorised under a Ralevant Law or
the Custodian or Sub-Cusmdis}a(s)
policy relating 1o a Relavant Law to
recelve that infarmation; and

{d) third parties (including any governmiant

or govermmantal authorities) may glse
taka action under the Retevant Laws, Thig
may result in delays, blacking, seizure ar
confizcetion of payments.

B.2 NO LIABILITY

Naithar the Custodian nor any Bub-Custodlan
will be liable for logg (whether diract] or
consaguential Ineluding, without limitation,
logs of profits, data, intarest or Mformetion)
or demaged suffared by any party, ariging
out of:

(a) any delay or failure by the. Custodian ar

any Sub-Cugtodian in:

{) procassing any payment messages,
Information or communications;

{if}) parfarming any of its dutles or other
obligations in connection with any
Asget;

{iii} providing gny product or servigs) to
ahy parson,

caused in whole or in part by any steps taken
by the Custodian, any Sub-Custodian, |in
its sole and abscluta discretion, considers
appropriate to taks in accordance with the
Relevant Laws and or the Custodian or Stb-
Custodian(s) palicy in ralation to the Relevint
Leawe; or

(b} the exercize of the Custodian's Lﬂr

{c) Bny action taken by third parties

8.3 FURTHER ACKNOWLEDGMENT

sny Sub-Custodian’s rights under this

clausa B; or

n
connaction with the Relevant Laws,

The Client further acknowledgas and agrges

that;

{a) i zartein circumstancas, the action taken

or a third party mey prevent or cadge
8 delay in the processzing of cartdin
information; and

by any Custodian ot any Sub-Cusde{n,

{b} nelther the Custodlan nor  any

Sub-Custodian warrants  that apy
Informatlon on tha systems of the
Custadian ar sny Sub-Custodian relating
1@ any payment messaga or ather
Infarmation or communicatians which are
the subjeet of any action taken pursuant
ta this clause & is accyrate, currant or
up-to-date #t the tims it 15 accessed, while
such action iz being taken,

Schedile 1 - Managed Account Contract
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SCHEDULE 2
SUB:CUSTODIANS

HSBC Bank Australia Limitad
ABN 48 005 434 182
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