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DISCLAIMER

This document has been prepared by Contango Asset Management Limited (ABN 56 080 277 998) (CGA) and comprises written materials/slides for a presentation concerning
CGA. This is not a prospectus, disclosure document or offering document.

CGA its officers, employees, agents and related bodies corporate (the CGA Group) believe that the information in this document is correct at the time of compilation but do not
warrant the accuracy of that information.

This document is for information purposes only and does not constitute or form part of any offer or invitation to acquire, sell or otherwise dispose of, or issue, or any
solicitation of any offer to sell or otherwise dispose of, purchase or subscribe for, any securities, nor does it constitute investment advice, nor shall it or any part of it nor the
fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision.

Certain statements in this presentation are forward looking statements. You can identify these statements by the fact that they use words such as “anticipate”, “estimate”,
“expect”, “project”, “intend”, “plan”, “believe”, “target”, “may”, “assume” and words of similar import. These forward looking statements speak only as at the date of this
presentation. These statements are based on current expectations and beliefs and, by their nature, are subject to a number of known and unknown risks and uncertainties that
could cause the actual results, performances and achievements to differ materially from any expected future results, performance or achievements expressed or implied by such

forward looking statements.

No representation, warranty or assurance (express or implied) is given or made by CGA that the forward looking statements contained in this presentation are accurate,
complete, reliable or adequate or that they will be achieved or prove to be correct. Except for any statutory liability which cannot be excluded, each of CGA, its related
companies and their respective officers, employees and advisers expressly disclaim any responsibility for the accuracy or completeness of the forward looking statements and
exclude all liability whatsoever (including negligence) for any direct or indirect loss or damage which may be suffered by any person as a consequence of any information in
this presentation or any error or omission therefrom.

Subject to any continuing obligation under applicable law or any relevant listing rules of the ASX, CGA disclaims any obligation or undertaking to disseminate any updates or
revisions to any forward looking statements in these materials to reflect any change in expectations in relation to any forward looking statements or any change in events,
conditions or circumstances on which any statement is based. Nothing in these materials shall under any circumstances create an implication that there has been no change in
the affairs of CGA since the date of this presentation.

Performance information is historical. Performance returns may vary. Past performance is not indicative of future performance. Performance has been calculated based on
cumulative daily returns excluding any allowance for fees, expenses and taxes.

Contango Funds Management Limited (ABN 52 085 487 421) holds an Australian Financial Services Licence (AFSL #237119) restricting it to providing financial products
and services to wholesale clients only. Contango Funds Management Limited is a wholly owned subsidiary of Contango Asset Management Limited.
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FY17 HIGHLIGHTS

FY17

INCREASING
REVENUE

$4.1m

Revenue

$6.5m"

current annualised run
rate

* Approximate values
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Since February 2017

0

SUCCESSFUL LAUNCH
OF LISTED SWITZER
DIVIDEND GROWTH ETF

$30-$100m”

Rapid FUM growth for Switzer
Asset Management (SAM)

June 2017

$

SUCCESSFUL LAUNCH
OF CONTANGO GLOBAL
GROWTH

$100m

IPO raised

30 June 2017

tanll

3

INCREASING FUMA

$752.6m

g contango o



FY17 FUMA GROWTH (9 MONTHS ONLY)

Strong growth in FUMA in only 9 months while establishing Contango’s operating platform

FUMA GROWTH, AUG 16 TO JUN 17 ($ million)

760.0
740.0
720.0
700.0
680.0
660.0

640.0

620.0
Aug 16 Jun 17

4 | CONTANGO ASSET MANAGEMENT bcontango MaaGEENT



SUCCESSFUL ROLLOUT OF PRODUCT SUITE

CONTANGO GLOBAL GROWTH LIMITED (ASX: CQG)

45 Global Growth Limited b

’
\1 00 Million Raised
ﬁﬁﬁ Over 2,500 shareholders \

‘7 Successful launch of Contango

ASX listed in June 2017

Undertaken in conjunction with leading California-
based fund manager, WCM Investment Management
which has over A$20 billion under management

g E § INVESTMENT MANAGEMENT
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SUCCESSFUL ROLLOUT OF PRODUCT SUITE
SWITZER DIVIDEND GROWTH FUND (AXW: SWTZ)

$50 million raised in two weeks
in February 2017

ﬁﬁﬁ Over 2,500 unitholders \

5‘ following 12 month lead time  ~wg,

4

‘7 Successful launch of active ETF

Steady increase in FUMA since
launching to $66 million as at
31 July 2017

Highly scalable — no additional
workload on investment team

.9 Switzer Asset Management
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SWITZER ACTIVE ETF — GROWING STRONGLY

STRONG FUMA GROWTH & UNITS ON ISSUE
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DIVERSIFYING FUMA AND REVENUE STREAMS

Fixed Income
129
S0  ' %%

Large/Mid Cap
37%

31 AUG 16
TOTAL FUM
$676M

Small/Micro Cap
58%  »
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Fixed Income
5%

Global

Large/Mid Cap

30 JUN 17 40%
TOTAL
FUM
$752.6M
Small/Micro Cap
43%
& contango



FY18 STRATEGIC GROWTH PATH

GENERATE FURTHER INCREASES IN FUM AND RECURRING REVENUE

N7
* leverage off existing business platform, with little additional investment required
» target institutional and SMA/MDA mandates via IFAs and wealth planning networks
*  convert retail and institutional FUMA pipeline
»  expand LIC retail consultant coverage with improved corporate governance now in place
*  semi-annual investor road shows and targeted investor updates with video content

CONTANGO

*  Dbusiness development strategies now being implemented

HIGHLY SCALABLE OPERATING PLATFORM ESTABLISHED

FOCUS IS NOW ON THE ROLL OUT OF CONTANGO’S TARGETED SALES AND
DISTRIBUTION STRATEGY

R\ * recruitment of a senior Head of Distribution and team currently underway

DUAL GROWTH PATHS THROUGH BOTH PLATFORMS

bcontango -+ §.9 Switzer Asset Management
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STRONG GROWTH IN SWITZER PLATFORM

}2’, THE SWITZER NETWOR

CGA owns 46% of Switzer Asset Management (SAM)

SAM launched in February 2017 and from an initial base SAM ol leve‘rage 4 netwo.rk ot O‘VGT 300’900
of around $30 million has grown FUMA to investors to drive FUMA via a unique multi

approximately $100 million in only 6 months media platform comprising of:

FUM has been generated from direct marketing

* Online (
Switzer Dividend Growth Fund (ASX: SWTZ) is * Television
a large cap dividend income and growth strategy. This is « Radio
the first of SAM’s ETF to be launched . Social
SAM plans to launch two more ETFs by the end of
2018 MARKETING ACTIVITIES WILL CONSIST OF:
* Advertising 1
Over the next 5 years SAM plans to launch a suite of « EDM

products and leverage the self directed, SMSF, super . '
* Content integration —

and ageing sectors e

e Webinars Switzer
SAM targets FUMA of $1 billion by 2021 e Ebooks

* Events

CGA continues to invest in SAM’s rapid
growth
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ENHANCEMENT OF EXISTING LIC STRUCTURE

CONTANGO MICROCAP LIMITED (ASX: CTN)

Priority Offer to CTN Single manager structure restored Active capital management — Improved shareholder
shareholders and completion of to improve efficiency and reduce on market buyback activated communications including
$27m CIE block trade risk video content

November 2016 May 2017 May 2017 Ongoing

!

! ! :

February 2017 May 2017 July 2017
New enhanced Significant reduction in Appointment of additional non-
independent board directors’ fees executive director — Adrian

Fitzpatrick (ex Pitcher Partners)

STRIVING TO BE BEST OF BREED IN CORPORATE GOVERNANCE PRACTICES
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ENHANCEMENT OF EXISTING LIC STRUCTURE, CONT. @

CONTANGO INCOME GENERATOR LIMITED (ASX: CIE) @ @
November 2016 - Refreshed board of directors — new independent chairman

November 2016 - Significant reduction in directors’ fees @ @
November 2016 - Completion of $27m CIE block trade @

Ongoing - Improved shareholder communications including video content

Strong growth in shareholder numbers

2,800 NUMBER OF CIE SHAREHOLDERS
2,600
2,400
2,200
2,000
1,800

1,600

1,400 1,456 1,503
1,200
1,000 T T T

Aug-16 Sep-16 Oct-16 Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17

STRIVING TO BE BEST OF BREED IN CORPORATE GOVERNANCE PRACTICES
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HIGHLY SCALABLE OPERATING PLATFORM — HIGH CALIBRE TEAM

A
AN

Substantial investment in high calibre legal, compliance, operations and STAFF 30 JUNE 2017
finance resources recruited to the business. Key hires include:
Investment Team
+ CFO
*  General Counsel and Company Secretary Portfolio Managers/Analysts 10
*  Chiefrisk and operating officer Dealers )
*  Financial Controller
o . Investment Consultants 2
* Head of communications and marketing
Rollout of best in breed AIMS attribution and risk system Finance 2
Substantial operating platform with significant capacity now in place Marketing 1
Fixed cost base is highly scalable on further increases in FUM Legal & Compliance 2
Operations & Business Support 4

Focus is now on the development of the sales and distribution capability

Collectively, employees own > 20% of CGA aligning their interests with all

shareholders
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FY17 PROFIT AND LOSS

UNDERLYING AND STATUTORY RESULTS (INCLUDES NINE MONTHS CONTRIBUTION FROM FY17
CONTANGO FUNDS MANAGEMENT LTD TO 30 JUNE 2017, $M)
Revenue 4.15
Expenses
Employee costs (3.10)
Other operational expenses (2.49)
Underlying EBITDA (1.44)
Depreciation and amortisation (0.45)
Underlying EBIT (1.89)
Net interest expense (0.05)
Underlying PBT (1.94)
Tax expense 0.00
Underlying NPAT (1.94)

Reconciliation to statutory NPAT

Non-cash share based payments and one-off listing costs (2.18)
Goodwill impairment (2.95)
Reported NPAT (7.07)
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FY17 PROFIT AND LOSS COMMENTARY

Q

REVENUE COSTS

« Reported revenues are from 29" September, 2016 (date of * Employee costs include significant investment in legal, compliance,
acquisition of Contango Funds Management Ltd) to 30" June, operations and finance teams which is complete
2017 * One off costs associated with the launch of Contango Global Growth

* Reported revenues exclude any significant contribution from and Switzer Dividend Growth Fund, together with the establishment
Contango Global Growth which completed a $100m capital of the operating platform, included in underlying expenses

. 8
raising on 23* June, 2017 *  One-off costs associated with September 2016 management buy out

 Switzer Asset Management (SAM) is 46.25% owned by and capital raise
Contango and is equity accounted

e Current SAM FUMA is around $100 million

REVENUES CIRCA $6.5M AT PRESENT ON AN ANNUALISED BASIS
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EQUITY PLACEMENT

Successful completion of placement to raise gross proceeds of $5.0m from strategic high net worth and institutional
investors to fund Contango’s future growth strategy

KEY INFORMATION DETAIL USE OF PROCEEDS
Number of Placement Shares to be Issued 5,555,556 * Further rollout of product suite
* Drive growth from investment in SAM
Gross Proceeds Raised $5.0m o ) ] .
* Expand sales and distribution channels including recruitment of Head of
Issue Price per Placement Share $0.90 Distribution
Premium / (Discount) to Last Close nil " Repay all debt
Sole Lead Manager Taylor Collison

CONTANGO IS WELL CAPITALISED WITH NO DEBT AND SURPLUS CASH FOR
EXPANSION
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SUMMARY

A

Significant FY 17 growth
achieved

A FUMA
A Revenue
A New product launches
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3.7
28

Highly scalable operating
platform in place

S

FY 18 growth from institutional
and retail FUMA pipeline and
new products

Debt free balance sheet
with excess cash to fund
expansion

0 contango o



CONTACT DETAILS

George Boubouras

Managing Director (MD) and Chief Investment Officer (CIO)
Contango Asset Management Limited

Tel: +61 (3) 9222 2324

Mobile: +61 414 614 225

E-mail: gboubouras@contango.com.au
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