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MANAGEMENT 19 Martin Flaca
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F(02) 82150037
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14 September 2018

The Manager

Market Announcements Office
ASX Limited

By fax: 1300 135 638

Dear SirfMadam,

Contango Asset Management Limited ACN 080 277 998 (ASX:CGA)
Notice of change of interests of substantial holdar (Form 604)

In accordance with section 67 1B of the Corporations Act 2001 (Cih), please find attached a Form 604

in relation to shares in Contango Asset Management Limited ACN 080 277 998 (ASX:CGA) lodged on
behalf of NAQS Asset Management Limited and Related Parties.

Yaurs faithfully,

astian Evans
Diractor
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Form 604
Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Contange Asset Management Limited

ACN/ARSN 080 277 898

1. Detalls of substantiat holder (1)

Name NROS Agget Management Limited

AGN/ARSN (if applicable) 107 624 126

There was a change in tha Intarests of the

substantial halder on 14/09/2018
The previous natfee was given to the company en 19/07/2018
The pravious notice was datad 19/07/2018

2. Previous and prasent voting powar

The tatat number of votes attached to alt the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in when last required, and when now requited, to give a substantial helding notice to the
company or scharme, are as follows:

Claga of zecuritiaa (4) Previous notles Present notica

Parson's votes Parsan's votes

8,305,907

Vating power (5)
19.82%

Voting power (5)

Ordinary Sharesz 8,331,171 16.98%

3. Changes in relevant interosts

Particulars of each change in, ar ehange in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or schame, since the substantial holder was last required to give a substantial holding notice to the company or scheme are

as follows:
Date of Pearson whose Nature of change (6) | Considaration given Class and number | Parsan's votes
change relevant intarast in refation to change | of securities affected
changed {7) affactad
MAOS Assat Dilution dus
Managemant EZwlz;u: Dfﬂn d 25,264
14/09/2018 | Limited & ared Ordinary 25,264
on-markat
Relataed hage Shares
Partiasg purcha

4. Fresent relevant Interasts

Particulars of each ralevant interest of the substantial holder in voting securities after the change are as follows;

Holder of Registered holdar | Persen entitled to be | Nature of relevant Class aind number Person's votag
relevant of securities registerad as holder interest (8) of securities
intarest (8)
NAOS Agset Various = AbLlity to 8,331,171

entitias which | influsnce the .
Management | varicus . Ordinazy 16,98%
Limited hava appointed | voting and Ghares

NAQS Asset dispogal of i
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Management zequritiaz.
Limitead as
Investment
Manager .

5. Changes [n aasoclatlon

The parsons who hava bacoma assoclates (2) of, ceased to be agsociates of, or have changed the nature of their asscciation (3) with, the
substantial holder in relation fo voting interests in the company or schama are a5 follows:

Nama and ACN/ARSN (If applicable) | Nature of association

6. Addrossas

The addressas of parsons named in this form are a5 follows:

MName Addrags

NAOE Azsset Management i

Limited Level 24, 19 Martin Place, Bydney, N8W, 2000
I
Signature

print name Sabastian Evans W capacity Director

sign here Wﬁ ' date 14/05/2018

[y

DIRECTIONS

(1) Ifthere are a number of substantlal holders with similar or related relevant intarasts (ag. a corparation and its related corporations, or the
manager and truztee of an equity trust}, the namas couid ba Included in an annaxure to the form. [f tha ralavant interests of a group of

persons wre essentially similar, they may ke referred o throughout the form as a spesifisally named group if the membership of each group,
with the names and addresses of membars is clearly set out in paragraph 6 of the form.

(2} See the definition of "associate" in section 9 of the Cotporatlons Act 2001,

(3) See the definition of "relevant interest” in sactions 608 and 671B(7) of the Corporations Act 2001.
(4) The voling ghares of a company constitute one class unless divided intg Separate clagses.

(5) The persen's votes divided by the total votes in the body corporate or schame multiplied by 100.

(8) Include details of:

(&) any relavant agresmant or other circurnstances because of which the changa in relavant interest occurred. If subsestion 6718(4)
applies, a copy of any document satting out the tarms of any relevant agreement, and a statament by the persen giving full and
acourate detalls of any contract, scheme or armangement, must accompany this farrm, together with & written statement certifying this
contract, acheme or arrangemant: and

{b) any qualification of the power of a person to exarciga, control the exercise of, or influence the exercisa of, the vaoting powars ar
disposal of tha securities to which the relevant interest relates (indicating claarly the particular securities to which the qualification
applies).

See the definition of "relevant agreement” in section 9 of the Corporations Aat 2001,
(7)  Details of the consldaration must include any and all benefits, money and othar, that any person from whom a relevant interest was acquirad

has, or may, become entitled to recaive in relation to that acquisition. Details must be includad evan if the benefit is conditional an the
happening or nct of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its as=ociate in ralation
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to the acquisitions, even i they are not paid directly ta the person from whom the relevant intarast was acquirad.

(8) Ifthe substantial holder is unabla to determine the idantity of the persan (eg. If the relevant interast arises because of an option) write
"unknown".

(8) Giva details, if appropriata, of the present association and any change in that association sinee the iast subetantial holding notice.




